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 (2)	Where a company has a branch office, whether in or outside
India, the company shall be deemed to have complied   with the pro*
visions of sub-section   (I), if proper books of account relating to the
transactions effected at the branch office are kept at that office and
proper summarised returns, made up to dates at intervals of not
more than three months, are sent by the branch office   to   the   com-
pany at its registered office or the other place referred   to   in   sub-
section (I).
 (3)	For the purposes of sub-sections (1) and (2), proper books of
account shall not be deemed to be kept with respect   to the matters
specified therein, if there are not kept such books as are necessary to
give a true and fair view of the state of the affairs,of the company or
branch office, as the case may be, and to explain its transactions.
(4)	The books of account shall be open   to   inspection   by   any
director during business hours.
(5)	If any of the persons referred to in sub-section (6) fails to
take all reasonable steps to secure compliance by the company with
the requirements of this section, or has by his own wilful   act been
the cause of any default by the company thereunder, he shall, in res-
pect of each offence, be punishable with fine which   may extend   to
one thousand rupees:
Provided that in any proceedings against a person in respect of an
offence under this section consisting of a failure to take reasonable
steps to secure compliance by the company with the requirements of
this section, it shall be a defence to pix>ve that he had reasonable
ground to believe, and did believe, that a competent and reliable per-
son was charged with the duty of seeing that those requirements
were complied with and was in a position to discharge that duty.
(6)	The persons referred to in sub-section   (5) are the following,
namely: —
 (a)	where the company has a managing agent or secretaries
and treasurers,    such,   managing     agent     or   secretaries    and
treasurers;
 (b)	where   such   managing     agent     or     secretaries   and
treasurers are a firm, every partner in the firm;
 (c)	where   such     managing     agent   or     secretaries   and
treasurers are a body corporate, every director   of   such   body
corporate; .and
 (d)	where the company has neither a managing agent   noi
secretaries and treasurers, every director of the company.
(7)	If any person, not being a person referred to in sub-section
(6), having been charged by the managing agent, secretaries and
treasurers, or Board of directors, as the case may be, with the duty
of seeing that the requirements of   this section are complied with,
makes default in doing so, he shall, in respect of each offence, be
punishable with fine which may extend to one thousand rupees.
210. Annual accounts and balance sheet—(1) At every annual
general meeting of a company held in pursuance of section 166, the
Board of Directors of the company shall lay before the company	

